3

Maximum Charsing Load (kW)
Load Factor (%)
Total EV Charging (kh)

Rate GV
stomer Charse

cus N
Distribution Demand Charge (Ave.)

Distribution Eneray Charge (Ave.
At Distribution Energy Charge’

Annual Distibution Revenue

)

Single Site

Total 5 sites)

Annual Revenue Re

auirement

Cumulative Distrbution Revenue.
Cumulative Revenue Reauirement

Single Site Revnue Credit (NPV)

Difference

Year1
2022

120

%
3153

6625
320

1437305
3120
1437305

(La0a.1511
$55.019

120827
328119

1. Alternative charge assumed at load factor of 10% o ess

820000

s

s

Vear2
203

120

%
52560

9353
46,765

96,926
7989

534231
(1454302

B

vear3
2020

120

7%
73584

m
6770
006

01298
12082
60409
94251
140299

1628483
11.488.184]

s

s

Vears
205

19865
99,327

91657
239625

1720139
(14505141

s

Vears
2026

15%
262800

20408
102,000

89136

301665

809275
§ (14676101

s

s

s

B

Vear6
2027

20951
104754

s6.80
aa6.419
o

60
(1.449.500

Vear7
208

200

438,000

m
6770
006

21493
107267

7229

553,885
1970255

11.416.369)

Vears
2029

21710
108552

71965
662.439

2
11379783

s

s

B

Vears
2030

20

30%
735840

m
6770
006

29838
149189

69670
811627

2111891
11.300.2641

s
s

s

s

s

2983
149189

&7.378
960516

o
(1218453

Vear 11
032
20

30%
735840

m
6770
006

29838
149,189

65,086
1110005

2244355
11.134.3501

29838
149189

279
1259193

8
11.047.9551

s
s

B

Vear 13
203
20

30%
735840

m
6770
006

29838
149189

60502
1408382

2367650
1959.2681

Year 14
2035

20

30%
735840

29838
149189

58210

1557571

o
(865.289)

s

s

s

B

EV MAKE-READY INFASTRUCTURE PROPOSAL

Vear 15
2036
20

30%
735840

m
6770
006

29838
149,189

55918
1706759

2481777
(775,081

ESTIVATED DISTRIBUTION REVENUE

Year 16
2037

250

30%
735800
m
6770
0006

s 208
s 1918
s saes
5 1855908
2

5 (67955

s

s

s

B

Vear 17
2038
20

30%
735840

m
6770
006

29838
149,189

51333
2005137

2586736
(581.599]

Year 18
2039
250

30%
735800

2983
149189

0041

2154325

7
(a81.452)

s

s

B

Vear 19
2080
20

30%
735840

m
6770
006

29838
149189

6729
2303512

2682527
79,0131

2983
149189

0457

2452702

“
(274.282)

s

s

s

B

Vear21
2002
20

30%
735840

m
6770
006

29838
149,189

42337
2601891

2769322
(167.431)

2983
149189

0561

2751080

2
(58,5031

s

s

s

Vear23
2080
20

30%
735840

m
6770
006

29838
149,189

38956
2900268

2588853
51430

Year2a
208
250

30%
735,800

2983
109189

37351
3.009.457
o

163268

s
s

s

s

B

Vear 25
206
20

30%
735840

m
6770
006

29838
149,189

35726
3198646

2921935
276710

Vear 26
2047
20

30%
735800

2983
109189

30102
3307834
7

301757

s

s

s

Vear27
2008
20

30%
735840

m
6770
006

29838
149,189

32537
3.497.023

2988612
508.409

s

Year 28
2089
20

30%
735800

2983
149189

30932
3606212
5

626666

s

s

s

B
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Vear29 Vear 30 Year31 Vear 32 Year 33 Vear34 Vear35
2050 2051 2052 2053 2050 2055 2056
20 20 20 20 250 20 20
30% 30% 30% 30% 30% 30% 30%
735840 735840 735800 735840 735,840 735840 735840
s s m s a3 s ITE 25 s 216
6770 5 6770 S 6770 S 6770 S 670 S 6770 S 6770
0006 § 0.006 0006 S 0006 0006 S 0005 5 0006
2983 5 2083 29850 $ 29862 S 2987 S 2988 S 298%
109189 S 149189 S 149249 S 149309 S 149369 S 149429 S 149489
237 s waw s w119 S 24515 S 291§ 21307 5 17218

3795400 § 3944589 S 4093838 S 4203146 S 4392515 § 4541943 § 4691432
3048873 3076595 102714 $ 3127229 § 3150140 § 3171447 S 3188665
76527 5 86799 S 991124 S 1115917 § 1202375 § 137049 § 1502767
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EV MAKE-READY INFASTRUGTURE PROPOSAL
PRO FORIA REVENUE REQUIREMENT
Year 1 Year2 Year3 Years Years Years Year7 Years Years Year 10 Yearit  Year12  Year1s  Yearls  Yearis  Year1s  Year17  Year1s  Year1s  Year20  Year2 Year22  Year2s  Year2d  Yea2s  Year2s  Year27  Year2s  Year20  Year30  Year3l  Year32  Year33  Year3  Year3s
Descripton. 0 023 024 0 026 0 028 029 030 031 03; 034 0 036 0 038 039 040 041 04 0 044 0 046 00 3 019 2050 051 20t 2053 054 20t 0
@) ®) © © ® ] © ) [0 ] [0 @) [0 [0 ] 0 ] 0 0] ] 0] “ [0 0 ] 0 ] 0 0] “ 0]
Beginning Gross Capital - 650000 § 650000 S 650000 § 650000 S 650000 § 650,000 650,000 650,000 650000 § 650000 § 650000 § 650000 § 650000 § 650000 § 650000 § 650000 § 650000 § 650000 § 650000 § 650000 § 650000 § G000 § 650000 § 650000 § 650000 § 650000 § 650000 § 650000 § 650000 S 50000 S 650000 S 650000 S 650000 S 50000
Capital Invest s - -_s - s - s - s - - - L S T T S T T e e S T T S T s s s
Ending Gross Capital H 0000 § 60000 § 650000 § 60000 § 650000 § 650000 50,000 50,000 50000 § 650000 S 650000 § 650000 § 650000 § 650000 § 650000 S 650000 § 650000 § 650000 § 650000 S 650000 § 650000 S GS000D S 650000 § 650000 S 650000 § 650000 § 650000 § 650000 § 650000 S eRA000 S AsA0nn S esa00n 5 Asaonn S asaonn
tod Dopreciation H 28373) 3 (47288) § 86.203) § 85.118) 3 (104033 § (122948 (141,863 (160778 179693) S (198608) § (217523) § (206438) § (255353) § (74268) § (263183) § (312.088) § (331013) § (349928) § (368843) S (IBTSE) § (406673) § (425588) I (444503 S (463418) § (482333) S (501248) § (520.183) § (SI9.078) § (557993) § (576.908) § (595823) § (614738) § (633653) § (650,000
Current Net Captal Asses 5 21628 § 602713 § 563798 § 664883 5 545968 § 52708 508,138 489,223 470308 § 451393 § 432478 S 413563 § 394648 S (5733 § 36818 § 397903 § I8 S 0073 § 281158 § 262203 § 243328 § 224413 § 205498 § 186583 § 167668 § 148753 § 129838 § 110, 92008 § 73003 §  sat7a s azes s f6as -
Deferred Income Taxes 11 " t 605) ) (12.175) s, (0368 S (53101 S (556311 S (8563 § (612931 S (64076) S (66756 S (694RR) S (72218 S (71023) S (659001 S (G077R) § (55655 § (50510 § (45409 S 4027 § (351641 S (30041 § 498 1 7 7 -
Gurrent Rate Base s 63802 10002 § 584455 § 59783 § 635040 § 512844 § 490447 468,694 4047 425402 5 403754 § 362109 § 360462 § 33817 S 317169 § 295,52 3877 52,232 939 S 191219 § 177427 § 163635 § 149843 § 136050 § 122298 § 108466 § 84674 0es1 § 6708 S 5i297 § 355 § 25712 § 11920 §
Average Rate Base s smst s 23252 § 597220 § 572122 § 547865 S 520392 §  SOIGdS S 479570 4STETI S 43224 § 414578 S 392932 § 971286 § 349639 S 327993 § 305347 § 284701 § 263054 § 241408 § 219762 S 200079 § 184323 § 70531 § 156739 § 142946 § 129154 § 115362 § 101570 § 6777 § 73985 S 60193 S 46401 S 2603 S 1816 S 5960
Pro-Tax W 5% 575% 5.75% 875% 5759 8.75% 5759 5.75% 875% 5759 B.75% 8.75% 8759 5759 8759 875 875% 8.75% 8.75% 875% a75%
Retum on Capial Investment 5 28 § 5453 § 5229 § 50082 § o § 5085 § w3695 § 41983 § 0085 § 38170 5 96276 § 34382 § 92486 § 0594 § 28700 § 26805 § 24912 § 23018 § 21124 § 19230 § 17507 § 16120 § 14922 § 13715 § 12508 § 11301 § 10094 § 8888 § 7681 § 6474 § 5267 § 4080 § 2853 § 166 § 52
Depreciation Experse. s oas s 915§ 18915 § 18915 18915 § 8915 § 18915 § 18915 § 8915 § s 18915 § 18315 S 18915 § 18915 S 18915 § 18915 8915 5 18915 8915 5 18915 8915 5 18915 8915 5 18915 8915 5 18915 8915 5 18915 18915 § 18915 18915 18915
Property Taxes s s a6 § 13078 12680 12282 § ness § 1486 o8 § 10690 549 909 § 8700 5 8302 7.905 7.109 5t s am a 1
osm S 1400000 S 10000 § 10000 § 10,000 10 1 s - - - - - s - -
Aonual Reverue Requirement 437,30 94251 516 59,136
Cumsative Revense Recuirement

a5z
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30f4

& ACCUMULATED TAXES

Investment  Investment  Investment  Investment  Investment  Investment  Investment  Investment  Investment  Investment Investment  Investment  Investment  Investment  Investment  Investment  Investment  Investment  Investment Investment  Investment  Investment  Investment  Investment  Investment  Investment  Investment  Investment  Investment  Investment  Investment  Investment  Investment  Investment  Investment

Year10  Yeartl  Yearf2  Yeari3  Yearié  Yearis  Yeari6  Yeari7  Yeari8  Year!®  Year20  Year2  Year22  Year2d  Year2d  Year25  Year26  Year27  Year28  Year2d  Year30  Yeard  Year32  Yeardd  Yeardd  Year3s

Description 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2030 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056

) ® © ©) [G) [G) © ) [0 ) [ ) [ [ [ [ ) [ ) [0 ] [0 [0 [0 [0 [0 [0 [0 [0 [0 [0 [0 [0 [0 [0 [0

Tax Depreciation Rate (MACRS 20 Years) 375% 7.22% 6568% 6.18% 571% 529% 489% 452% 4.46% 4.46% 4.46% 4.46% 4.46% 4.46% 4.46% 4.46% a4.46% 4.46% 4.46% 4.46% 223%
Tax Depreciation (MACRS 20 Years) § 24375 § 46924 § 43401 § 40151 § 37135 § 34353 § 31772 § 20393 § 29003 § 28997 § 29003 § 28997 § 29003 § 28997 § 29003 § 28997 § 29003 § 28997 S 29003 S 28997 S 14502 S - S - S - § - § - § - § - § - § - § - § - 5§ - 5§ - 5 -
Accumlated Tax Depreciation S 24375 S 71299 S 114699 S 154850 S 191984 S 226337 S 258109 S 287502 S 316505 S 345501 S 374504 S 403501 S 432504 S 461500 S 430503 S 519500 S 548503 S 577499 § 605502 § 635499 § 650000 § 650000 § 650000 § 650000 § 650000 § 650000 § 650000 § 650000 § 650000 § 650000 § 650000 § 650000 § 650000 § 650000 § 650000
Book Depreciation § 9458 5 18915 § 18915 § 18915 § 18915 § 18915 § 18915 § 18915 § 18915 § 18915 § 18915 § 18915 § 18915 § 18915 § 18915 § 18915 5 18915 § 18915 § 18915 5 18915 5 18915 § 18915 S 18915 S 18915 S 18915 S 18915 S5 18915 S 18915 S5 18915 S 18915 S5 18915 S 18915 S5 18915 S5 18915 S 16348
Accumuated Book Depreciation S 945 S 28373 S 47288 S 66203 S 85118 S 104033 S 122948 S 141853 S 160778 S 179693 S 198608 S 217523 § 236438 § 255353 S 274268 S 293183 S 312098 § 3013 S 49928 S 36BB4I S 3L S 406673 S 425588 S 444503 S 463418 § 482333 § 501248 § 520163 § 539078 § 557993 § ST6908 § 595823 § 614738 § 633653 § 650000
Book/Tax Depreciation Difference s 14918 § s § 108857 § 122304 § 135161 § 145630 § 155727 § 165800 § 175897 § 185978 § 195066 § 206148 § 216236 § 226317 § 235405 § 246487 § 256575 § 266656 § 262243 § 243328 § 224413 § 205498 § 185583 § 167668 § 148753 § 129838 § 110923 § s s 54178 35263 § s -
Effective Tax Rate 2708%% _ 27083% _ 2708%% _ 27083% _ 27083% _ 27083% _ 27083% _ 27083% _ 27083% _ 27083% _ 27083% _ 27083% _ 27083% _ 27083% _ 27083% _ 2708%% _ 27.083% _ 27083% _ 27083% _ 27.083% _ 27083% _ 27083% _ 27083% _ 27083% _ 27083% _ 27.083% _ 27.083% _ 27083% _ 27.083% _ 27.083% _ 27083% _ 27.083% _ 27.083% _ 27.083% _ 27.083%
Accumlated Deferred Income Taxes (Capltal) S 4040 S 11626 S 18257 § 24008 S 28943 § 33124 S 36606 S 39443 S 42176 S 44906 § 47638 § 50358 § 53101 § 55831 § 58563 § 61293 § 6402 § 6675 § 69438 § 72218 § 71023 § 65900 § 60778 § 55655 § 50532 § 45409 § 40287 § 35164 § 30041 § 24918 § 1979 § 14673 § 9550 § 4427 § -
‘Capital Deprciation Accrual Rate (Acc. 369 - Services) 291%

0€0000
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40f4

After Tax Weighted Tax Gross-up Before Tax Weighted
Percent of Rate of on Equity Rate of

Class of Capital Principal ($000s) Capital Cost Return 0.3714 Return
Col.A Col.B Col.C Col.D Col.E Col.F Col.G

Long Term Debt $ 1,036,203 43.15% 4.08% 1.76% 1.76%
Short Term Debt $ 58,640 2.44% 2.07% 0.05% 0.05%
Common Equity $ 1,306,436 54.41% 9.30% 5.06% 1.88% 6.94%
Total $ 2,401,279 100.00% 6.87% 1.88% 8.75%
Cost of Capital per Docket No. DE 19-057, Settlement Order No. 26,433 dated 12/15/2020

Income Tax Rates Current

Rate

Taxable Income 100.000%

Federal Corporate Income Tax 21.000%

Taxable Income After Federal Tax 79.000% Line 21 - Line 22
New Hampshire Business Tax 7.700%

NH State Income Tax 6.083% Line 23 * Line 24
Federal and NH State Income Tax (T) 27.083% Line 21 + Line 25
Net Income After Taxes on Income (1-T) 72.917% Line 21 - Line 26
State and Federal Taxes / Net Income After Taxes on Income (T /(1 -T)) 0.3714 Line 26 / Line 27
Income Tax Gross-Up (1/(1-T)) 1.3714 Line 21/ Line 27

Tax Rates per Dec 2017 Tax Cut and Jobs Act legislation effective January 1, 2018 and NH Business Tax Rate

After Tax Return used for discounting After Tax Cost Weighted Return
Long Term Debt 2.98% 1.28%
Short Term Debt 1.51% 0.04%
Common Equity 9.30% 5.06%
Total After Tax 6.38%
Other assumptions

Property Tax Rate 2.10%

Property Tax Rate calculated per Docket No. DE 19-057 Step 2 Adjustment
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Page 1 of 1
Rate GV
Rates by
Component of
___Service

Customer Charge $ 211.21
Demand 1-100 kW
Distribution $ 6.90
Transmission 10.40
Stranded Cost Recovery Charge 0.65
Total $ 17.95
Demand > 100 kW
Distribution $ 6.64
Transmission 10.40
Stranded Cost Recovery Charge 0.65
Total $ 17.69
Energy Charge 1 - 200,000 kWh
Distribution $ 0.00656
Transmission -
Stranded Cost Recovery Charge 0.00643
System Benefits Charge 0.00743
Energy Service Charge 0.06025
Total $ 0.08067
Energy Charge >200,000 kWh
Distribution $ 0.00583
Transmission -
Stranded Cost Recovery Charge 0.00643
System Benefits Charge 0.00743
Energy Service Charge 0.06025
Total $ 0.07994
Combined Rates by Charge Type:
Customer Charge (per month) $ 211.21
Average Combined Demand Rate (per kW) $ 17.82
Average Combined Energy Rate (per kWh) $ 0.08031

000032
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Page 1 of 1
Demand Charge Alternative Rate Design Calculation
Rate GV: Rates Effective January 1, 2021
Class Load Factor: 55%
Customer Charge $211.21 /month
(A) (B) (C)=(A)/(B)
Average Class
Revenue Requirement Class Consumption Rate
Distribution * $ 39,303,773 1,665,675,827 $ 0.02360 /kWh (1)
Transmission * $ 44,055,669 1,665,675,827 0.02645 (2
SCRC (demand) 2,753,479 1,665,675,827 0.00165 (3)
Total Demand $ 0.05170 /kWh (4)=(1)+(2)*+(3)
Total Other ** $ 0.07411 (5)
Total $ 0.17751 /kWh (6)=(a)+(5)
* Demand and volumetric revenue requirement combined
** Volumetric Energy Supply, SBC and SCRC Rates, as follows:
Other
SCRC $ 0.00643 /kWh
SBC $ 0.00743
ES $ 0.06025
Total Other $ 0.07411 /kWh
Revenue Neutral Rate Design
Customer Charge $211.21
Station Utilization 10% (7)
Rate Parity Adjustment ** (8)=(14)/ (7)
Volumetric Rate At
Designated
Demand Alternative Distribution S 0.12978 /kWh (9)=(1)*(8)
Demand Alternative Transmission S 0.14547 [kWh (10)=(2)*(8)
Demand Alternative SBC $ 0.00909 /kWh (11)=(3)*(8)
Volumetric Other* S 0.07411 /kWh (12)=5)
Total Alternative Rate Total S 0.35845 /kWh (13)=(9)+(10)+(11)+(12)

* See "Total Other"

** Ratio of class load factor to station utilization (i.e., target utilization level)

Class Load Factor: 55%

(14)

Demand Charge Alternative Rate Summary

Customer Charge
Volumetric Charge

$211.21

35.845 cents/kWh

000033
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